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E.O. 11652: N/A 
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SUBJECT: CREDITS FROM JAPAN EXPECTED SOON 

REF: MADRID 2305 

JAPANESE AMBASSADOR INFORMED ME THAT HIS GOVERNMENT WOULD AGREE 
TO GOS PROPOSAL TO FLOAT A BOND ISSUE OF 10 BILLION YEN ($40 
MILLION) AND THAT PRIVATE JAPANESE BANKS WOULD BE PREPARED TO 
LEND AN ADDITIONAL $100 MILLION. ACCORDING TO JAPANESE EMBOFF, 

FINAL AGREEMENT FOR BOND FLOTATION SHOULD BE REACHED WITHIN 
A FEW DAYS. BUT $100 MILLION LOAN (PROBABLY HALF IN DOLLARS 
AND HALF IN YEN) WOULD MOST LIKELY NOT BE MADE UNTIL JAPANESE 
BANKING CONSORTIUM HAS SEEN HOW WELL BONDS SELL AND UNTIL 
MORE DETAILS ARE KNOWN ON SPAIN S NEW ECONOMIC PROGRAM. STABLER 
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